
Previous: 7,739.9 PSEi change: -1.67%

High: 7,721.6 Best: DMC +2.55%

Low: 7,610.7 2nd best: SECB +2.21%

Close: 7,610.7 2nd worst: ICT -3.75%

Val. traded (mn): 4,287.2 Worst: BDO -4.53%

Tenor Change Yield Tenor Change Yield

3 months -0.0130 3.0910 5 years -0.0220 4.4100

6 months -0.0370 3.3480 7 years -0.0150 4.6120

1 year +0.0010 3.7070 10 years -0.0130 4.7960

2 years -0.0200 4.0000 20 years +0.0450 5.0600

3 years -0.0230 4.1410 30 years +0.0560 5.0420

4 years -0.0230 4.2780

Previous Close Previous Close

PHP/USD 51.930 52.935 EUR/USD 1.0901 1.0921

Tenor Change Yield Tenor Change Yield

3 months -0.0231 1.7387 5 years -0.0586 1.4316

6 months -0.0440 1.7407 10 years -0.0361 1.5992

2 years -0.0679 1.4780 30 years -0.0049 2.0876
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OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities and US Treasury yields fell, and the US dollar weakened, primarily as a result of the unexpected weakness in US manufacturing data.
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Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities continued to fall on fears on global economic slowdown. Local fixed income yields ended mixed as investors continued to digest the recent

monetary policy actions made by the BSP. The Philippine Peso weakened ahead of the release of inflation in September.

 Local fixed income yields ended mixed yesterday as investors continued to 
digest the recent policy rate and RRR cuts. Investors are also looking ahead to 
the release of the September inflation print coming out tomorrow. On average, 
yields fell by 0.58 bps DoD, led by the belly of the curve which fell by 2.08 bps 
DoD. Meanwhile, the short-end declined by 1.72 bps DoD while the long-end 
rose 2.93 bps DoD.  

 Local equities extended losses for the third straight session. This was as fears 
over a global economic slowdown continued to dampen investors' appetite for 
risky assets. Foreigners sold $9.6 million yesterday. The PSEi fell -1.67% DoD 
closing at 7,610.68.  

 SM Prime Holdings, Inc. (PSE Ticker: SMPH) announced that it will open its 
third lifestyle mall in the Province of Pangasinan on Friday. The SM Center 
Dagupan is located along M.H. Del Pilar Street in close proximity to major 
education, health and government institutions in the city. It will open 90% of 
lease-awarded spaces, and will have more than 400 carpark slots as well as bus 
terminal slots for added convenience for the mall’s and city’s guests. 

 According to Fitch Solutions Macro Research, the hog industry in China and 
Southeast Asia will suffer from the outbreak of African Swine Fever (ASF). In 
Philippines alone, production of pork is expected to decline sharply by 1.5% in 
2020. Fitch noted that affected countries may have a hard time importing pork 
since international prices have also risen, and it is expected that pork prices in 
Southeast Asia will increase. 
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 US equities for the second consecutive session dropped after a slew of recession 
signals, including surprisingly weak manufacturing and slowing job market data. 
The DJIA closed at 26,078.62 (-1.86% DoD), while the S&P 500 ended at 2,887.61 
(-1.79% DoD). 

 Asian equities dropped as global slowdown concerns began to worry investors 
once again. This was mainly driven by the drop in the US manufacturing data, 
which was the lowest level since 2009. MSCI APxJ closed at 497.80 (-0.79% DoD). 

 European equities similarly fell as the weak US manufacturing data has worried 
investors over global economic slowdown. In addition, sentiment was further 
weighed down as various European economic research institutes downgraded their 
German GDP forecasts. The MSCI Europe closed at 127.23 (-2.70% DoD). 

 US Treasury yields fell sharply as investors flocked to safer haven assets primarily 
because the US manufacturing PMI data came in at its weakest level since 2009. 
On average, yields declined by 3.91 bps DoD, with the 2Y at 1.478(-6.79 bps DoD) 
and the 10Y at 1.5992 (-3.61 bps DoD). 

 The US Dollar weakened as well brought about by the weak US data amidst trade 
tensions. The DXY index closed at 99.0190 (-0.11% DoD). 

 The Philippine Peso weakened ahead of the release of the September inflation 
print that will be released on Friday. Markets are expecting the inflation to settle 
at 1%, within the BSP's range of 0.6% to 1.4%.  The USD/PHP pair closed at 
52.935 (+1.94% DoD). 


